MuxkpopuHaHcoOBasi [PAMOTHOCTh

Mukpopunancosie  opranuzaimuun  (M®O) — 10CTAaTOYHO  MOJIOAOH  CEKTOp
OTEYECTBEHHOT0 ()MHAHCOBOTO PHIHKA, MOJYYHBIINHI pazButue B Poccuu okoso 10 et Hazan. 3a
MPOLIEIIINI O]l COBOKYMHBIN KpeAUTHbIN nopTdens poccuiickux M®PO ysenuuunics Ha 20%
(npenBaputenbHblie nanubie). B 2016 rony oxugaeTcst ero poct NpUMEPHO TAKUMU KE TEMIIaMHU.

Pe1HOK MHKpOGUHAHCUPOBAHUS ACTUTCS HA TPU CETMEHTA:

— 38% cocraBisloT 3aliMbl MajoMy OHM3HECY M HAUYMHAIOIIUM MpearpUHUMATEIISIM.
bnaronaps nporpaMMam rocrnofep>KK1 CTaBKU B ’TOM CEIMEHTE JTOCTaTOYHO Hu3kue — ot 10%
TOJIOBBIX;

— 44% — 3T0 MOTPEOUTEIHLCKUE 3alMBI C TPOLIEHTHBIMU CTaBKaMu OT 40% roJI0BBIX;

— 18% npuxoauTcs Ha Tak Ha3bIBAEMBbIE «3ailMBbl O 3apIiaThD» — 3aiiMbl B cymMMme A0 30
ThICSIU pyOJiel, mpeaocTaBisieMble Ha KOPOTKHM Cpok — He Oornee 1 mecsna, yame — Ha 1-2
HEZeNu.

Ho nMeHHO nociieHuil cerMeHT, HECMOTPSI Ha TO, YTO Ha €ro J0JII0 MPUXOJIUTCS OKOJIO
1/5 Bcero peiHKa, MPHUBJIEKaeT Hanbobiee BHUMaHKue obiecTBeHHocT 1 CMU. U cBsizaHo 310
C MHOTOYHCIICHHBIMH HEBO3BpaTaMH, OOYCJIOBIECHHBIMU HEMOJBHEMHBIMU, KaK CUUTAETCH,
MPOLIEHTaMHU.

B stom roay miist M®O BBOAUTCS 1OCTATOYHO MHOI'O HOBOBBEIEHUM, KOTOPbIE IPU3BAHBI
clenaTh PHIHOK MUKpPO(QUHAHCUPOBAHHS 0oJiee KOHTPOIUPYEMBIM, a YCIyTH KOMIaHHUH Oolee
KaueCTBEHHBIMH, B OOJIbIIIEH CTETIEHN YYUTHIBAIOIINMU HHTEPECH 3a€MIIIUKOB.

C 29 wmapra 2016 roma mnompaBkamMu K 3akoHy 151-®3 «O wmukpoduHaHCOBOM
JEeSTENIbHOCTH M MHUKPO(UHAHCOBBIX OpraHMU3alMsIX» OrPaHUYMBACTCS MpeNeibHBIA pa3Mep
JIOJITA: COBOKYITHBIM pa3Mep MPOLIEHTHBIX IJIATEXKEH HE MOKET MPEBBIIATh CyMMY OCHOBHOIO
Joira 3aiiMa 6osiee yeM B 4eThIpe pasza. DTa Mepa, 3alUINalonias MoTpeOUTeNs OT Ype3MEepHOTro
pocTta MNPOCPOYEHHOM 3aJI0JIKEHHOCTH, OJIHOBPEMEHHO SIBJISIETCS CHUTHAJIOM KpEAUTOPAM:
Ou3Hec-MozeNnu, B KOTOPBIX IPOCPOYKA JaeT JbBUHYIO JIOJIO JI0XOAa, C TOYKHU 3pEHUs
perynaropa HEMPUEMIIEMBI, T. €. KOMIIAHWHU, KOTOPBIC MBITAIOTCS 3apabaThiBaTh UMEHHO TaK, C
29 mapta He cMOryT 3Toro jaenatb. bank Poccun HamepeH W BHOpeIb NPUCTAIBHO CIEIUTH 32
PBIHKOM MUKPO(QHHAHCUPOBAHMSI U 3allIUIIATh JOOPOCOBECTHBIX 3a€MILUKOB.

C 29 mapra 3aKOHOJATEIBCTBO YCTAaHABIMBAET €AMHBIC NPAaBWiA ISl BCEX YYAaCTHUKOB
OHJIaH-KpenuTOBaHMUs. Bo-TiepBBIX, MpaBO BbIAABaTh OHJIAWH-3aiMBI OyAEeT 1JaHO TOJBKO

KpynHbIM M®O, KOTOpbIe CMOTYT MOJYYUTh CTATYC MUKPO(PHHAHCOBON KOMIaHUH. J{J1sl 3TOTO Yy
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HUX JIOJDKEH ObITh KamuTan He MeHee 70 MiH pyOneil, KpoMe TOro, OHM JOJDKHBI OyayT
COOTBETCTBOBATH Py APYTrUX TpeOOBAaHUIA.

Bo-BTOpBIX, CyMMa OHIIaiH-3aiiMOB OyzeT orpaHuueHa 15 Teicsiuamu pyOiiei, 4ToObI He
co3/1aBaTh OOJILLIINX PUCKOB JIJISl BCEX CTOPOH.

B-tperbux, ans uaeHTU(UKAINM KIMEHTOB MHKPO(HHAHCOBBIE KOMIIAHUU OYyAYT
NPUBJIEKaTh OaHKH, UMEIOIIME TEHEPAIbHYIO JUICH3HIO U YJOBIETBOPSIOIINE CAMBIM JKECTKHM
TpeOOBaHUM.

M®O He uMEIOT IpaBa MPHBIEKATh BKIAAbl. [paxmaHuH (ecaM OH HE SBISCTCS
yupeauteaeM M®PO) MoOXKET MHBECTUPOBATh B MUKPO(PHHAHCOBYIO OpPraHM3aIMI0 CYMMY He
meHee 1 mH 500 ThIC. pyOmeit mo qoroBopy 3aiima. [Ipu 3TOM HAJO MOMHUTH, YTO HHBECTHUIIUN
HE 3aCTPaxOBaHbI TOCY1apCTBOM, U OOJIBIINI 110 CPAaBHEHHIO ¢ OAHKOBCKUM IPOIICHT O3HAYAET U
Oomnpimid puck. YToOBI 3alIUTUTH UHBECTOPA, MOMPABKK B 3aK0H 151-D3, BcTynuBIINE B CUITY
29 mapra 3TOoro roja, IeiasT MUKpO(UHAHCOBBIE OpraHU3aIK HA JIBA BUAA — MUKPO(DHUHAHCOBBIE
komnanun (M®K) u mukpokpenutneie komnanuu (MKK). [IpuBnekaTs HHBECTULIMHU Ipa)aaH
CMOTYT TOJBKO KPYIHbIE YCTONYMBbIE MUKPO(PUHAHCOBbIE KOMIIAHUH C KaruTaioMm He MeHee 70
MIH pyoned. YcroituuBocth M@K OyneT KOHTPOTUPOBATHCSA IO IIECTH SKOHOMHUYECKUM
nokaszarensiM, W ecau bank Poccum couTreT KOMIAHUIO HEAOCTAaTOYHO MPO3PAavyHON U
YCTOMUYMBOMW, OHA MOTEPSIET IPABO MPUBJIEKATh CPEJICTBA IPAXKIAH.

Ecnu xommanus uckmoyaerca u3 peectpa M®PO (Hanmpumep, 3a HEOAHOKpPATHBIE
HapylleHHus), a y Hee OcCTaloTcs o00s3arenbcTBa Iepell CTOPOHHHMHU HMHBECTOPAMU —
(GU3MYEeCKUMU JIMIIAaMH, BBOJAUTCS MpOLEAYypa €€ MPUHYAUTEIbHON JUKBUAALMU NPU yIaCTUU
banka Poccun. Eciu M®K obankpoTmnach, To TpeOOBaHUS TaKWX WHBECTOPOB IO CyMMe
OCHOBHOTO JI0JITA JI0 TPEX MUJUTMOHOB OyyT MOTalaThCsl B MPUOPUTETHOM TOPSIJIKE.

Wtak, corimacHO mompaBKaM B 3aKOHOJAATENbCTBO, Toidbko M®PK ¢ coOcTBEeHHBIM
KanuTagoM He MeHee 70 MIH pyOsiell MMEIOT MpaBO MPUBJIEKaTb WHBECTULMU OT TPaXKAaH B
cymme He MeHee 1,5 mutH pyOnel, a Takke BbIJIaBaTh MHUKPO3aiMbI B CyMMe 710 1 MITH pyOriei.
MKXK, B cBOO ouepesp, HE UMEIOT IpaBa NPUBJIEKATh HHBECTULUU OT TPAXKIAH, HE SIBISIOIINXCS
UX YUPEIUTEIIMHU, MUKPO3aiMbl MOT'YT NPEIOCTABIATH JHIIL Ha cyMMY 710 500 ThIc. pyOei.

N B 3akmiovenue. Ilepen tem kak oOpartutbesi B M®PO, o00s3aTenbHO NPOBEPHTE,
JerajabHas JIA 3TO KOMMaHUg — Ha caidte banka Poccum ecTh COOTBETCTBYIOIIMN pEECTp.
OO0s13aTeNbHO YUTANTE YCIOBUS JOTOBOpa Mepe]] MOJIMUCaHNUEM, BOBPEMSI PacCUUTHIBATE CBOU

BO3MOJXHOCTHU 110 BO3BpATy CPCACTB.



